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FAILURE TO TIMELY PAY ANNUAL CONTINUATION FEE, FILE
ANNUAL STATEMENT, OR PAY PREMIUM TAXES — NRS 680A.180

Pursuant to Nevada law,1 for an insurer’s certificate of authority to continue in force, an insurer must,
(1) pay an annual continuation fee by March 1% of each year, as well as pay all administration and
enforcement fees and any other charges and fees by their respective due dates; (2) file its annual
statement for the next preceding calendar year; and (3) pay, if required, the premium taxes for the
preceding calendar year. NRS 680A.180.1. If an insurer fails to comply with the requirements of
NRS 680A.180.1, the insurer’s certificate of authority expires at midnight on the next following May
31% NRS 680A.180.2. Prior to the expiration, the Division shall notify the insurer of the occurrence
of any failure resulting in the impending expiration. NRS 680A.180.2.

This Bulletin is intended to notify insurers that a failure to meet the requirements of
NRS 680A.180.1 results in a certificate of authority’s expiration by operation of law. The
Division will provide notice of the failure(s) to the insurer prior to the expiration taking effect.
Expiration of the certificate of authority does not relieve the insurer from its obligations under
the insurance contract. NRS 685B.030.5.

Within three months after the expiration date, an insurer may request that its certificate of
authority be reinstated. In order for the Division to process the reinstatement, before the three-
month period ends, the insurer must make a request for reinstatement in writing and, along with
the request, the insurer must cure the failure(s) that led to the expiration and pay the
reinstatement fee. NRS 680A.180.3.

This Bulletin applies to all insurers issued a certificate of authority pursuant to NRS 680A.060—
.095 to operate in Nevada. These provisions, including, but not limited to, the expiration of
certificates of authority, do not preclude the Division from imposing a late fee or any other
administrative action otherwise authorized by Nevada law. NRS 679A.190.
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! Nevada Revised Statutes are available online at http://www.leg.state.nv.us/Nrs/.




